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The following is a revised recommendation regarding the funding of projected needs.  This 

recommendation results from further year-end analysis and discussion with the external auditor.  

This revision places the District in a better position going into the 2015-16 Budget as 80% of the 

first payment related to the Monroe 2-Orleans BOCES capital project will be reserved. 

 

 

RECOMMENDED RESOLUTIONS: 

 

WHEREAS, the Board of Education approved the preliminary status of reserve funds at the June 

22, 2015 regular meeting, authorizing transfers from the General Fund into the following reserve 

accounts: 

 

 Retirement Contribution Reserve Fund – an amount not to exceed $200,000; 

 Transportation/Equipment Reserve Fund – an amount not to exceed $185,000; 

 Capital Reserve Fund – an amount not to exceed $300,000; 

 Instructional Equipment Reserve Fund – an amount not to exceed $15,000; and 

Appropriations code 9950.9 (transfer to capital project fund) – an amount not to 

exceed $75,000; 

 

WHEREAS, upon further consideration of the District’s year-end status, the Board of Education 

approves the following modifications from the June 22, 2015 authority: 

 

RESOLVED, that the Board of Education of the Wheatland-Chili Central School District hereby 

authorizes the transfer from the General Fund of an amount not to exceed $275,000 to the 

appropriations code 9950.9 (transfer to capital project fund) to be funded by appropriated fund 

balance in lieu of issuing debt.  Such amount shall be transferred from available fund balance at 

the end of the 2014-2015 school/fiscal year; and 

 

RESOLVED, that the Board of Education of the Wheatland-Chili Central School District hereby 

modifies previous authority and will not transfer an amount from the General Fund into the 

Retirement Contribution Reserve Fund at the end of the 2014-2015 school/fiscal year; and 

 

RESOLVED, that previous authority to transfer funds from the General Fund into the 

Transportation/Equipment Reserve Fund, Capital Reserve Fund, and Instructional Equipment 

Reserve Fund remain unchanged.   

 


